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InformationAboutBrokerageServices
Texaslawrequiresallrealestatelicenseholderstogivethefollowinginformationabout

brokerageservicestoprospectivebuyers,tenants,sellersandlandlords.

11-2-2015

TYPESOFREALESTATELICENSEHOLDERS:

•ABROKERisresponsibleforallbrokerageactivities,includingactsperformedbysalesagentssponsoredbythebroker.
•ASALESAGENTmustbesponsoredbyabrokerandworkswithclientsonbehalfofthebroker.

ABROKER'SMINIMUMDUTIESREQUIREDBYLAW(Aclientisthepersonorpartythatthebrokerrepresents):

•Puttheinterestsoftheclientaboveallothers,includingthebroker'sowninterests;
•Informtheclientofanymaterialinformationaboutthepropertyortransactionreceivedbythebroker;
•Answertheclient'squestionsandpresentanyoffertoorcounter-offerfromtheclient;and
•Treatallpartiestoarealestatetransactionhonestlyandfairly.

ALICENSEHOLDERCANREPRESENTAPARTYINAREALESTATETRANSACTION:

ASAGENTFOROWNER(SELLER/LANDLORD):Thebrokerbecomesthepropertyowner'sagentthroughanagreementwiththe
owner,usuallyinawrittenlistingtosellorpropertymanagementagreement.Anowner'sagentmustperformthebroker'sminimum
dutiesaboveandmustinformtheownerofanymaterialinformationaboutthepropertyortransactionknownbytheagent,
includinginformationdisclosedtotheagentorsubagentbythebuyerorbuyer'sagent.

ASAGENTFORBUYER/TENANT:Thebrokerbecomesthebuyer/tenant'sagentbyagreeingtorepresentthebuyer,usually
throughawrittenrepresentationagreement.Abuyer'sagentmustperformthebroker'sminimumdutiesaboveandmustinformthe
buyerofanymaterialinformationaboutthepropertyortransactionknownbytheagent,includinginformationdisclosedtotheagent
bythesellerorseller'sagent.

ASAGENTFORBOTH-INTERMEDIARY:Toactasanintermediarybetweenthepartiesthebrokermustfirstobtainthewritten
agreementofeachpartytothetransaction.Thewrittenagreementmuststatewhowillpaythebrokerand,inconspicuousboldor
underlinedprint,setforththebroker'sobligationsasanintermediary.Abrokerwhoactsasanintermediary:

•Musttreatallpartiestothetransactionimpartiallyandfairly;
•May,withtheparties'writtenconsent,appointadifferentlicenseholderassociatedwiththebrokertoeachparty(ownerand
buyer)tocommunicatewith,provideopinionsandadviceto,andcarryouttheinstructionsofeachpartytothetransaction.
•Mustnot,unlessspecificallyauthorizedinwritingtodosobytheparty,disclose:
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Texaslawrequiresallrealestatelicenseholderstogivethefollowinginformationabout

brokerageservicestoprospectivebuyers,tenants,sellersandlandlords.
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TYPESOFREALESTATELICENSEHOLDERS:

•ABROKERisresponsibleforallbrokerageactivities,includingactsperformedbysalesagentssponsoredbythebroker.
•ASALESAGENTmustbesponsoredbyabrokerandworkswithclientsonbehalfofthebroker.

ABROKER'SMINIMUMDUTIESREQUIREDBYLAW(Aclientisthepersonorpartythatthebrokerrepresents):

•Puttheinterestsoftheclientaboveallothers,includingthebroker'sowninterests;
•Informtheclientofanymaterialinformationaboutthepropertyortransactionreceivedbythebroker;
•Answertheclient'squestionsandpresentanyoffertoorcounter-offerfromtheclient;and
•Treatallpartiestoarealestatetransactionhonestlyandfairly.

ALICENSEHOLDERCANREPRESENTAPARTYINAREALESTATETRANSACTION:

ASAGENTFOROWNER(SELLER/LANDLORD):Thebrokerbecomesthepropertyowner'sagentthroughanagreementwiththe
owner,usuallyinawrittenlistingtosellorpropertymanagementagreement.Anowner'sagentmustperformthebroker'sminimum
dutiesaboveandmustinformtheownerofanymaterialinformationaboutthepropertyortransactionknownbytheagent,
includinginformationdisclosedtotheagentorsubagentbythebuyerorbuyer'sagent.

ASAGENTFORBUYER/TENANT:Thebrokerbecomesthebuyer/tenant'sagentbyagreeingtorepresentthebuyer,usually
throughawrittenrepresentationagreement.Abuyer'sagentmustperformthebroker'sminimumdutiesaboveandmustinformthe
buyerofanymaterialinformationaboutthepropertyortransactionknownbytheagent,includinginformationdisclosedtotheagent
bythesellerorseller'sagent.

ASAGENTFORBOTH-INTERMEDIARY:Toactasanintermediarybetweenthepartiesthebrokermustfirstobtainthewritten
agreementofeachpartytothetransaction.Thewrittenagreementmuststatewhowillpaythebrokerand,inconspicuousboldor
underlinedprint,setforththebroker'sobligationsasanintermediary.Abrokerwhoactsasanintermediary:
•Musttreatallpartiestothetransactionimpartiallyandfairly;
•May,withtheparties'writtenconsent,appointadifferentlicenseholderassociatedwiththebrokertoeachparty(ownerand
buyer)tocommunicatewith,provideopinionsandadviceto,andcarryouttheinstructionsofeachpartytothetransaction.
•Mustnot,unlessspecificallyauthorizedinwritingtodosobytheparty,disclose:
•thattheownerwillacceptapricelessthanthewrittenaskingprice;
•thatthebuyer/tenantwillpayapricegreaterthanthepricesubmittedinawrittenoffer;and
•anyconfidentialinformationoranyotherinformationthatapartyspecificallyinstructsthebrokerinwritingnotto
disclose,unlessrequiredtodosobylaw.

ASSUBAGENT:Alicenseholderactsasasubagentwhenaidingabuyerinatransactionwithoutanagreementtorepresentthe
buyer.Asubagentcanassistthebuyerbutdoesnotrepresentthebuyerandmustplacetheinterestsoftheownerfirst.

TOAVOIDDISPUTES,ALLAGREEMENTSBETWEENYOUANDABROKERSHOULDBEINWRITINGANDCLEARLY
ESTABLISH:

•Thebroker'sdutiesandresponsibilitiestoyou,andyourobligationsundertherepresentationagreement.
•Whowillpaythebrokerforservicesprovidedtoyou,whenpaymentwillbemadeandhowthepaymentwillbecalculated.

LICENSEHOLDERCONTACTINFORMATION:Thisnoticeisbeingprovidedforinformationpurposes.Itdoesnotcreatean
obligationforyoutousethebroker'sservices.Pleaseacknowledgereceiptofthisnoticebelowandretainacopyforyourrecords.
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